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®Z HUIL[ HGRGGVP DUIQ ' HD\ 1Q UHSRUAQ)

JRU< R X0 'RZQ  SHFHQM H SRIQW RQ DWWHDVRQ

' RP HVWE P DUNHWAKDWH * 9% DQGRQ  SRIQWRQEXGIHW \ HDULR@QJ DYHWDI HIQ &RGH ) XQGQU
$JUHP HOW
7$%1 = GMMEXWRQWR 1 =75 H FO5DFH JRU)S W $XIXWIX@ HDUSWRIIW GXW SD\ P HQWIRU
) IHGBV P P Pl $XJ WR-XQ $ERYHOW\ HDUGXHWR P DINHVWKDLH EHKIQG EXGJ HWGXH R
7DEFRLS LQFOGXW UHFDBXOMRQ
([SR . JRU)< W -XO 7DEFRLS  &RUSRUDWM 9%RRN\P DNHW/IRU
QR P P Pl $XIXWIWR-XQH : HODKHDG Rl EXGJ HADQG MY HDU  LOFOXGHV EDFN'SD\ P HQW

S5DAHIHGY QRZ 1OFO7DEFRRLE VRP HIP SLRYHG v
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1 =75 RSHUIDWRQDCH SHOWH = P
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2 Z QHUKILS DQG/ HDWH &KDQIHV 1 R/ RQIHUYDFNGDWG

(IMHAAYHIP P HGDWA® 1 =75 Z LOR RQJI HUEDANGDW RZ QHUKLS RUGDVH FKDQJ HV VXEVHT XHQW/R D KRUH KDYLQJ WDARHG
e | WH UHBIYDOAGRFXP HQWMRQ LV FRP SGMAG DQG VXEP IMWHG SURUVR D KRUH LDAQJ  WH WDQVDRPARQ Z L@EH SIRFHWHG DFFRUGIQI O

+RZ HYHU EDANGDWQJ RZ QHUKLS RUGDVH GHVLSY DI WAUD KRUH KDV UDPHG EUHDFKHVWH 1 HZ =HDDQG 5X®VRI 5DAQ) Z KIFK P D\ UHQGHUWH WDQVDPARQ LQYDAG DQG LGB DO
6XFK FKDQJI HV FDQ DOR FUHDW | LODQADOGVAHSDQAHY H SRMQU 1 =75 VR SRWMQUWDOIDELDN DQG DGP LQMADWYH FRP STFDWRQV
7KLY DSSURDAK DO QVZ I RXUFRP P W2 HQWR LHI XOVRUY LOWI UW DQG | LQDQRDCDAFXDR

6WGYRRN) RORZ 8S 6VIDARQ DQG ) RDCE HI MUDWRQV
7KH 6VXG Y%RRNWDP 1V DPAYHD |RCRZ LQJ XS RQ
e /DM 6\VRARQ 5HI MADWRQV
° ) RDOY WDWKDYH QRW HVEEHHQ
o  YDQGHG
o 0 IARFKISSHG
o '1%WWMG

H DSSUHADW\ RXUDWAQARQ VR WHVH UHT XILHP HQW DQG HQFRXDJI H HDUD FRP SGMRQ VR DYRIG GHD)\ V 1Q SUIRFHWIQJ

* 67 =HLR 5 DWAG 3 XUFKDVHV DQG 5 DFLQJ ( @J LELAOW

Z W * 67 FRQGMRQV DQG LDAQ) HI LELOWV

H KDYH LGHQW IHG DQ MWVXH LQYRONIQI KRUHV SXUFKDVHG WKLRXJI K * DYHBIRXWH XQGHU] HIR IDWAG * 67 WIVXV Z KLFK Z HUIH VXEVHT XHQWD HOWALHG VR LDFH 7KLY SUDRWFH LV LOFRQVIMMOQW

* DYHB(RXVH KDV EHHQ DGYMHG RI 1 =75 V DEIOW VR EGRAN KRUHV SXURKDVHG XQGHU] HR DWQJ 1LRP  WDAQJ XQWORRP SADORH LV YHULLHG

7KL SUDPWRH Z DV SLHYIRXMO DSSTHG RQO E\ 1 HZ =HDOQG BRRGWRMN 1 =% EXWZ L@ORZ EHH WAQGHG W * DYHBRXVH VDBV P RYIQJ IR DUG
$@EDUAASDQW DUH WHP LQGHG VR HQVXIUH WH FRUHPW 67 WMV LV DSS@HG Z KHQ SXURKDVMQI KRUHV LOWIQGHG VR LDFH




$GP LQMADVIVH 5 HP LQGHUY/

e BVDE®I DQG 2 Z QHU&R®XW/ 5HQHZ DO

e 3GDVHHQXUH DOWBE® DQG RZ QHUFRBXW/ DUH UHQHZ HG SLRP SVD VR DYRIG @SVHV 1Q UHI MADUMRQ

o /IFHMQJ 5HQHZ DY

e $ UHP LQGHUIRUD@IFHOAH KRGHW/ Z KR KDYH QRW HWFRP SGMAG WHLU UHQHZ DO
o 1\ RX KDYH QRWHAHYHG D UHQHZ DOQRWEH SGDVH FRQBAMKH 1 =75 / IFHMQU 7HDP  DVVRRQ DV SRWMEG!
o +REGIQI DQDPRYH CFHQRH LV D UHT XLLHP HQWIR SDUAFLSDWM LQ WH LOGX\A

7DXSR 7UDFN :  LGHQLQJ

7KH7WAN: IGHQIQI SLRMPADATDXSR 5 DFHFRXUH KDV EHHQ FRP SBMAG 7KHWDAN Z LGW KDV DB RWGRXE®IG LQ ] H DWWRP H SRIQW DURXQG WH WDRN DQG FDP EHY/ KDYH EHHQ

IP SLRYHG 7KH5HMXUQ VR 5DAQ) SIRRFRY KDYH EHHQ FRP SGMAG |RTRZ LQJ WH Z RIN 7UDAN J DARSV Z HUH KHG VXAFHWIX@ EHRWIH  KHDWRI UHWMRWG WD Z HH XQ RQ

0 RQGD. ™ $XIXWE&RP P HQWILRP UGHWY/Z HHD@YHY FRP STP HQWMUY Rl WHWDRN DQG Z KDWKDG EHHQ DFKIHYHG HVSHAD@® Z MK WH KRP H EHQG 7DXSR WDFH RQ 6XQGD!
$XIXW

5LFFDU/RQ , UL] DURQ SURMIFW

3LRI UHW DB LFFDURQ LV VWDG\ 5 HAHOWP LBMRQHV LOFOXGH FRP SBMRQ RI SISH WHQRKIQI DQG LOWBAMRQ Z RUNWVIRUD P DRUW RI WH LDFHFRXUH 9PN L@DQG FRP SDPARQ KDV
EHHQ FRP SGMAG | RUVHYHIDCBRUARQV DALRW &RXUH 3LRSHU 7KHYRWH P HAK DQIFDAQWEMRQ LV FRP SGMW DQG ( BRWMFDOFRQOHPRQV KDYH EHHQ [ LODDVHG |RUP XGAS®! ERWH
SXP SV 1 H WZ HHN Z L@HH WH FRP SGMRQ RI WH VBN GHU DQG VRP H KDUEZ DUH IQWEXBMRQ DQG SUHWXUH WAAQ)

2 VDL, ULLJ DURQ

,ULL) DARQ H SHUV KDYH EHHQ BRNIQJ IQUR XSJ WDGIQJ WH 2 VENLLUL) DARQM VWP 6RP H LOH I IFHQAHV R WH VA VWP Z HUH H| SRVHG @A HDUGXUQJ DQ LOYHWA DURQ | RERZ 1QJ DQ
DEDQGRQHG LDFHP HAMQI 7KLY SURMPALY 1Q YHY HDUD GHWLI Q W HV

7H5DSD, ULI DRQ

© RUN XQGHUWH 6WIHS®IFKDVH FRXUMH DWKH 1 RUMHLO HQG R WH WDRN DQG WH P KXW KDV EHHQ @I HO FRP SGMWG 7KH QH WARIHRI Z RIN WHQRKLQJ IQVGH WH WDIOZ L@
FRP P HOFHDIWU: DINDIR 6WWG ) R{ EUGIH3@W' D\ RQ  $XIXW




$Z DSXQL

+ RUHVZ HUH J DIRSHG RQWH FRXUH SIRSHU  -X® ) RERZ LQJ WRVH J DARSY DQG DIWIUDQ DWHWP HQARI WHWDRN IMZ DV DI UHHG WDWIMH &OE FDQ SLRFHHG \R
5HWMEWG 7UDYRQWH % $XJ XVIW7UDAN DGYVHU/ IDP 2 . HHITH DQG WH 5, % Z LAOFRQOWOXH VR EH LQYROHG LQ WH GHAMRQ P DNQJ SLRFHW 7KH P DIQ IRFXVIRU
WKH 7UDFN 7HDP DS Z DSXQLLY J LDW J LRZ W DQG GHOMW  7KH FRRBIUZ HDWHUDQG KHDY\ |ULRVW KDYH P DGHJ LRZ IQU GLLILEX®V3 LRI UHW DQG | XWWUH S@QV DUH

EHQI) FRVHO P RQMRIHG E\ / IMQJ 7XU 1 =75 KDYH SXUKDVHG DQHZ 5HGH[ IP YHUAFRWH EDVHG DWKH $Z DSXQLYHQXH 7KLV Z L@EH DYDIME®! | RUDQRXEV
VR XVH GXUQJ WHUDQQXDOHORYDARQ

5 HJ LRQDO7 LDFN $ GYLVHW/ 6HDVRQ

1 =75 KDV DQQRXQFHG VRP H AKDQJ HV VR IW 5 HJ IRQDO7IDAN$ GYMHU 57$ 3URJLWDP P HIRUWH WDAQJ VHDVRQ -DVRQ) XORWE %DUWNERZ DQ $MQ &KDSP DQ

DQG: D\ QH 6WMYHQV Z LGDAFROMWOXH DV57$ VDQG Z I@EH MIQHG E\ &RID&URP DUV : DYHUBA DQG -DP [H3KIABY 7UHOWDP  7KH57$ VZ I@EH VXSSRUMG E\
KLIK® UHI DUGHG ) BP LQJVRQ 5 DFHFRXUMH O DQDIHU / IDP 2 . HHIIH DV D VSHADDMFRQUXGRQW

+DZ NHVYD\ 8 SGDWA

/1IDP 2 . HHIHZ I@XQGHYENH 7XU 7HWMQJ RQ KLY QH WIMWIQ $XJ XVWZ IWK UHFDP EHUQI VFKHGX®IG VR EHJ 1Q 1Q 6HSWIP EHUDV SUHYIRXV® SOQQHG VR UHMUD WH
FXULHQW DVAQJ V9HQXH VR LDAQJ E\ 6SUQJ &DUDLYDO




-XP SV 6HDVRQ 8 SGDVI

YHBRZ LVDWKRUMWXP P DU RI VRP HNH\ P HWIEVILRP WH MP SV VHDVRQ VR GDWA LQFOXGLQU 5IFFDURQ" D\

e  5DFHO HHMQIV

e  XP SV5DFHV

e  +XWEBN O0DCGHQ 2SHQ

e  GWHSGFKDWHV O0DIGHQ 2SHQ

. $YHUDIH) HG 6 H

* ,QEMGXDQ  1LQQHY/ , QGMGXDOY WDIOHY

$VWIMH FRQFOMRQRI WH MP SVVHDVRQ 1 =75 Z L@BURYIGH D IX@EUHDNGRZ QRI NH WIMMAEY DQG FRP P HQVBL DJ DIQWSLHYIRXV\ HDW/

56' ) UHP LQGHU

$V SHUSUHYIRXV HDVRQV &XXEV DUH LOYIWG VR DSS® |RUIXQGIQI |RUWKH I LDAMRXQG Rl WH 5DAQJ 6DIHW ' HYHRSP HOW XQG Z IWK * 67 H FO(\VYH DYDIDE®
| RUGMMEXWRQ RYHUVE R LIRXQGV

$SSTFDMRQVR WH ) XQG FDQ EH P DGHWURXJ K WH' HSDUR HQAR! , QMUDDGH [ DLV RQEOHW VWP DQG QHHG VR EH FRP SGMG DQG VXEP WG E\ QR DWIUWDQ ~ 6HSWP EHU

3GDVH QRWI WKDWSURUW Z IOQDAR EH J LYHQ VR SLIRMFW VXSSRUMG E\ WAHU&RGH RU5, % VR SGIDVH FRQWRM. =75 V+ HDG Rl 7UWDANV DQG , QN UDVWAKRMH 71P / DP EHUVZ IW \ RXU
SIRSRVHG SLRMPASDQ

6 DGGAIFARVIK 3 RFNHW

1=751IVZRWINQJ Z W 7US®6 R J DWKHUGDW RQ WH QXP EHURI VDGGBIFRW SRANHW UHT XIWHG |RUHDRK &XE 2 OFH WLV IV FRQIWP HG 1 =75 Z IQRWGHUWH SRANHW 1Q EXDITLRP
+\ @QG 6SRUNZ HDUDQG DUDQJI H\WKISSIQI) WR HDRK & E , WV WH UHVSROMEIOWV RI HDFK &XE VR KDYH WH SRANHW VHZ HG RQ FRUHRAWD VR WAHUVDGGBIFRWY DQG VR FRRUGIQDWA
SRANHW | RUVSRQVRUVDGGBFRWY WKDUHG EHVE HHQ &XEV

J \RX KDYHDQ' TXHWRQV SGDWH |HHAO UIHHWR UHDRK RXWR $P\  DP \ FDUMU QQWIFR Q] ZKR VP DQDJ lQJ WH LIRAQRXWRQ EHKDORI 1 =75




7US®H 6HPVIRQDO7LP 1QJ 3 LRMIRNS SGDVIA

1 =75 KDV UHFHLYHG WH | RGRZ IQJ SURMIPAXSGDW [LRP 7US®5 RQ WH LRGRXVRI VHRARQDOAP 1QJ

© HDUH PXUHOWD 1LODOMQI SUHSDUDRY MSV DQG H SHAWR KDYH RXUWDP  RQ WH J URXQG Z IWLQ WH QH W R Z HHWWR J HWI RIQJ RQ WH J IRXQGZ RN
WBUAQJ 1 RUM DQG P DNQJ RXUZ D\ GRZ Q 6RXWK 94 RUH GHS®\ P HQWZ H Z L@EH UHDFKIQ) RXWGLLHAD VR HDFK FOXE VR FRRUGLQDWA DQG HQVXUH WDVIKH
SURSRVHG WP HIDH DI QV Z IV WHUMAKHGX®N DQG DYDLDELON

/ RRNQUJ DKHDG Z H DUH\VBU HAQJ 2 PREHU WDV WWKH WIBUAGDWA | RUILODAQWEXMRQ DQG @YH WAMMQJ DFRURW DOSDUAASDWQ) FOEV $JDIQ Z HZ LQY RINILRP
1 RUM VR BRXWK EXVDUH FXUHQWD GRNLQU LOVR J HWQJ D VHRRQG RSHUIDWRQDOMDP VR VSHHG XS WH SLRFHW : H UHP DIQ FRP P IMMG VR NHHSIQJ D@IQYROHG
WINHKRGHW/ IQI RUP HG DQG HQVXUQJ DVP RRW DQG FRRUGLODWG LREBRXW

&DP HWD 7RZ HW6DIHW 5HYLHZ 5HP LQGHW

6FLVRU/ LI WESHFL LFDWRQV DQG $ SSLRYDO

1 WHVRZ HY DW RXU&OXXE KDYH EHHQ GHHP HG QRWIMTRUXVH \ RXU&OXE LV UHT XLLHG VR SURYIGH DWP SRUDY VKRMH HJ VAMRUGW XQWOHP HGIDCZ RUNVRU
UHS@FHP HQW DUH FRP SGMG ) RUWH DYRIGDQPH RI GRXEWS®DVH [ LQG WH IHTXILHG P LQIP XP VSHALLLFDARQ KHUH

7HP SRUDY VWKPWUHV P XWEH DSSIRYHG E\ 1=75 (QWIQ DQGWH5,%DABDVW  GD\ VEH RUH\ RXUQH WLDFH GD\

5HP HGIDO RUNV DQG 5 HS@FHP HOW

7KH\VDP H DSSLRYDOSLRFHWRI DP IQP XP Rl GD\V QRWAH DSSTHVVR DQ\ UHP HGIDXZ RINEHIQJ GRQH R P DNH H MAQJ VRZ HW/VDIH VR XVH DI DIQ ( IGHQFHR
WLV Z RINZ L@EH VKDUHG Z IW * RGP DQ* LRXS IRUMJQRI

1\ RXUSOE SOQVR LHSOFH D VIRZ HUWDWFDQWEH LHSDILHG WH QHZ VIAKFWUH P XVMADOR EH IRUP D@ DSSWRYHGE\ 1=75 ( QWIQ DQGWHS5,%

1RWM 1XQGIQJ IRULHP HGIDZ RUNV DQG IHS@AHP HQW FDQ EH DSSTHG | RUXQGHUWH 56" )

) RUD@TXHUHV DQG XSGDWV SGDVH FRQBPASP \ &DUMU DP \ FDUMU3 QQWIFR Q] 1Q WH | LUMIQWEQRH




( TXLQH &UHP DVRUXP 1 RZ 2 SHUDVRQDO

,Q DGGMRQ VR SLRYIGIQJ D GLJ QUIHG HQG | RURXUKRUMHY WH ( TXIQH &UHP DVRUXP | DAMN Z LGDOR RI1HUGDUDIQI RSSRUMQIMEY | RUYHWILQDUDQV YID 0 DWH 8 QLYHUAW
3RWP RUMP | DAMAHVZ LGDARZ FROAQXIQI Z RINLQ WH DUHD RI XQGHUAMDQGIQ! WH FRQMEXWQJ [DRRW/R! | DBOAHY Z KIFK FDQ EHFRP S®f  7KH 11QGIQIVRI WHWH
IXGLHV Z LQEH XVHG VR WHQ UHFRP P HQG P HDVXUHVWDWP D\ P MJ DWW | XWWUH UMN

( TXLOH &UHP DVRUXP DQG/ RILWIFV I RUWDLQLQJ  WIDODQG LDFH | DVDAMAHV
7R VXSSRUAIMLY Z RN Z H KDYH SDUHUHG Z IW $ QP DOYAXUDE VR HQVXUH WKH UHVSHPAKXCDQG WP HO FREIPURQ RI KRUHV IQ WH HYHQARI D IDBON 5LFKDUG/ R DQ

1\ RXUGILHPWARQWPARURQ WDRN FREIPARQV 5 LEKDUG KDV DVNHG WDW RX FRQWPKIP [P P HGIDWO Z KHQ DQ LOAGHARFFXW/ VR HODEBIKIP VR UHVSRQG
SIRP SW 7KH TXRWG FRWIRUFRGPURQ LDQJ HV GHSHQGIQ) RQ BRFDMRQ ) RUWH XSFRP 1Q) VDVRQ ZHZI@IXQG Rl WH WDQUSRUAFRMDQG [ X@ FRYHUWH FRWRI
AUHP DARQ

(TXLOHO RUWDAW 5HYLHZ 3DQHO

7KH ( TXIQHO RUBON 5HYLHZ 3 DQHAKDV EHHQ HAREQKHG VR LHYIHZ DQ\ GHDW DWRADWG Z IW DWDFHGD, ZIWIQ  KRXW/ : KHHSRWE® SRWP RUMP VDUH
FRQGXPWMG \R GHMLP LOH Z KHWHULGHQALDE®! | DRRY/ FROMEXWG VR WH LOAGHQW+ RZ HYHU VR HQVXUH D FROVMMOWDQG FRP SUHKHQWYH DSSURDAK Z H DLH QRZ
H WIQGLQJ WLV FRP P WP HOWIR LOFOXGH WDIQIQU DQG WIDA DVBOAHY WDWRFFXULQ SXETF WDIQIQJ | DAMAHV 1 RUM RI 7DXSRILRP  $XJI XVW

7KHJRDAY R FRIPADQG UHYLHZ HYHY | DOV \R LGHQAN DQ\ FRQMEXWQJ 1DRRYY UHFRP P HQG SUHYHQMWYH P HDVXUHV DQG HGXFDW WIINHKR@HU/ DERXWIMVN
P IMJ DARQ 7KH ALFXP \WWBQPHV ®DGIQU VR DQ HTXIOH | VDOV DLH RIWIQ FRP S®f DQG P XGIDRARUDO E\ J DKHUQI GDVD LQ D VAKPWLHG UHVSHPWXODQG WRURXJ K
P DQQHU Z H FDQ VXSSRUMH KHDOK DQG VDI HW Rl IXWUH J HOHUDWRQV R LDFHKRUHY

5DFHGD\ ) DViDAMHV
) RUWH VWDVRQZHKDYHUWHRUWGHG WDRHGD | DV@QARY

,QWH VD\RQWHHZHH  IDDDAHVDQG  L1QWH VHD\RQ




2 Q 7WDFN , QFLGHQWB LHSDUHGQHW DQG 3RW) DVIDAW 3 LRVRFRYY

%H RUH WH WBUAR HDFK LDFHP HHMQJ D EUH FRRUGIQDARQ P HHWQJ VKRX@ EH KHTG LQYROIQI DONH SHUWRQOHOHVSROME®! | RUWH LXQQIQI Rl WH HYHQW7KLY HQVXUHV
WDWQ WH HYHOWRI D VHURXV LOAGHWRUI DOV WHUH LV D FBDUDQG FRRUBLQDMG LHVSRQVH S@Q |, WY HWHQWDOMDWAMZ DLGV YHWLQDUDQV WDORNWI DQG

HP HU HQR\ UHVSRQGHWY XQGHUAMIQG WHUILQGIYIGXDOLRBN DQG LHVSROUELDAHV 1Q VXFK WXDARQY

2 XU+ RUH$P EXO@QRH GUYHWY FROWOXH VR SLRYIGH RXWVEQGIQI VXSSRUNQ P DQDUI QI WHVH VWIDMRQV DQG Z H DUH | RUMQDW VIR KDYH DFFHW R VIXFK D SURIHVMIRQDO
DQG FRP SDWIRQDW VHUYFH

$ GHWLI QDWAG DUHD VKRX@ EH LGHQW LHG LQ DGYDORH | RUWH VHEXUH DQG UIHVSHPWXCBE@FHP HOWRI DQ\ GHRHDVHG KRUH 7KLY RFDWRQ P XWAEH GVAUHHWRXWRI SXETF
YiHZ DQGD@RZ WH KRUMH VR EH DSSIRSUDWO® FRYHUHG XQWCFRGPARQ ,GHD@ $QIP DOYXUDY Z LOFR@FWMH KRUMH DWMH FRQFOMRQ Rl WH WDFH P HHWQJ HQVXUQJ

P QP DOGMXSMRQ VR WH HYHQWZ KI®B1 P DIOWALQIQ] WH KL KHWYAMQGDLG RI FDUH DQG UHVSHRW

1 RZ WDWKH ( TXIOH &UHP DIRUXP LV IX@ IXQPARQDODQ DFH WIDORUWDIQIQ) LOAGHWRAFXULIQ) DAD SXETF | DAMN Z L@EH FREIFMG 7KLY DARZ VXV VR HQVXH
FROWMMOR 1O SRWIIQAGHAWSURFHWHY XSKR@ KLJ K Z HODUH WRQGDUGY DQG P DIQWAQ LHVSHAADQG GLI QW | RUWH KRUH IQYROHG

: HDANQRZ ®IGJ H WKDWFRQYHUDWRQV Z IW RZ QHUY 1Q WKHVH ALFXP \WROQRHY FDQ EH VHOMMIYH + RZ HYHU MY W(H UHVSRQME®! DQG HWIFDOFRXUMH RI DRPARQ %4 FR@IPWY
WL IQIRWP DWRQ Z H QRARQD KRORUWH KRUAHV IQYROHG EXVWDOR FRQWIEXW VR UHVHDURK W(DWZ LQIQIRUP 1 XVMUH Z HODUH VWAWDWAT LHY DQG ERWMUS LIRWRADWUMN KRUHY
: HDOR SWRYIGH VXSSRUNRUWRVH DWRADWG Z IMK WH LOAGHQWYID 2 Q 7UWDAN VXSSRUMIH ( P DIOLQIR# ROADANRU Q)




5(0,1' (56

o 7KHSURFHWIRUVXEP IWQJ 7DAN 3UHYIHZ VZ LORKDQI H QH WP RQW © H Z LOEH LQ VRXAK VKRUD Z W GHVIBLY |, QWH P HDQAP H SGIDVH FROWOXH VR VHQG \ RXU7DAN
3UHYLHZ VVR WDRNSUHYIHZ Vi HOMIQILRXS FR Q] $Q. SLREGP V SGIDVH LHDFK RXVWR / HDQOH
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